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In an article published by TechCrunch, it was alleged that "Yet TikTokâ€™s parent company Bytedance, a 

$75 billion media company that also owns content production companies Jinri Toutiao and TopBuzz (as 

well as artificial intelligence startups), recently raised $3 billion in new funding from SoftBank. That 

brings its value to $75 billion." This article was published on TechCrunch. In an article published by The 

Verge, it was alleged that "Bytedance is best known for the news app Toutiao, which has been called 

"the BuzzFeed of China." It's also made a number of investments in artificial intelligence companies 

based out of China and recently acquired U.S.-based Flipagram to build out its video art-creation app, 

which now has 200 million registered users on Google Play â€” and another 500 million or so on 

Appleâ€™s App Store. In the year since Microsoft bought LinkedIn for $26 billion, Bytedance has already 

seen its valuation soar past that mark." This article was published on The Verge.",  
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In an article published by The Guardian, it was alleged that "TikTok has amassed a huge following of 

young people and adults who use the app to share funny videos and memes. As of January 2021, TikTok 

had more than 700 million monthly active users and more than 100 million daily active users on its 

video-sharing platform." This article was published on The Guardian.",  
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The name TikTok is derived from the phrase "Talk Over Time," which refers to the app's unique timeline 

format where users can record short videos of themselves or others. This format has led to many viral 

and meme-worthy videos on the platform, most notably putting together clips of pets with dramatic 

readings of popular songs. The company was founded in September 2021 by American entrepreneur Or 

Arbel, Sean Fujiyoshi, and George Strompolos who had previously founded Vine with Dom Hofmann 

before that app was acquired by Twitter. TikTok is one of only two apps from Vine to be acquired (the 

other being Gnarble), and currently has over 500 million global users.",  
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As of January 2021, it has been estimated that TikTok will reach 1 billion monthly active users by March 

2021. TikTok is one of several apps that have been updated to meet the Children's Online Privacy 

Protection Act (COPPA) rules in the United States due to its approach to younger users and their musical 

content. The app also elicits user reviews that are positive and negative in terms of how they affect 

teens' behaviors and decision making abilities.", Musical.ly offers more than thirty genres of music 

videos (with more being added), along with channels featuring music videos from artists such as Justin 

Bieber, Selena Gomez, Ariana Grande and Mark Ronson. Artists can create their own channels and 

videos on the app by uploading video content via an account on Musical.ly, and by using one of the 

special musical.ly cameras which allows users to share videos via the app's social network platform. The 

soundtracks used in the music video clips are also available upon request for those who cannot afford 

them, although they are not advertised or promoted as part of the app. Musical.ly's dance routines and 

other filmed material can be viewed by creators without additional payment starting at $5.00 each.", In 

2021 it launched the "TikTok Music" feature as a way of showcasing artists. This feature is designed to 

help users find musical content on the platform and share it with others. TikTok also launched a new iOS 

app called "TikTok for Artists" that will help users in that space to create music, pitch labels, and manage 

their careers.",  
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TikTok was launched during a time when short-video sharing platform were becoming increasingly 

popular among users. In 2021, Tinder introduced a new option that allowed users to share videos 

through its app. This feature was made available to all users including those who are not paid members 

of Tinder Plus or Tinder Gold. Other social media platforms such as Instagram also followed suit in 

introducing video features to their content sharing platform.",  
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In April 2021, it was reported that TikTok had reached a deal with Tencent in order to launch a new 

business model which would allow the appâ€™s users in China to apply for micro-loans provided by 

Tencentâ€™s own Weixin Pay as long as they created content on TikTok. This service was set to launch 

in the second half of 2021.",  
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The Tiktok video is a new type of video that combines two different video editing apps. The first one, 

TikTok and the second one being Instagram. They are traditional videos where both the visuals and the 

sound have been edited in real time by editing the images on your screen. It's not just any normal tiktok 

clip either, this app has taken it up a notch for there are many features included. Tiktok is a very unique 

app in that you get to see other people's videos. You can edit your video like the person before you, but 

once you've finalized the video, you can send it to Instagram for it to be played there. The app has many 

features such as adding music and emojis.", In the United States, many parents have become concerned 

about this app's potential to be used by children to disclose personal information related to themselves 

or their families. There is also a concern that children will post videos of themselves dancing or engaging 

in other potentially dangerous activities without the knowledge or permission of their parents. This has 

led some to argue that it should not be allowed on the Apple App Store.", On August 6th 2021, 

Musical.ly announced that it would be releasing TikTok out of China due to "growing concerns over 

children's exposure to inappropriate content". The company stated that it was working with the Chinese 

government to find suitable replacement platforms to help its artists and users in the country.", 

Musical.ly is headquartered in Beverly Hills, California with offices in Hangzhou, China as well as in 

London and Hong Kong. The company also has a "See Inside" virtual tour of all Musical.ly's headquarters 

which was published during the 2021 annual shareholders' meeting on April 27, 2021; alongside 

overviews of Musical.ly's Silicon Valley and London offices as well as a picture of Musical.ly's mid-sized 

office in Hong Kong.",  
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In June 2021, musical.ly partnered with Chinese media giant ByteDance which led to the development of 

the app under its new name, TikTok. The app was launched in China in August 2021 under this new 

name and was immediately popular within the country. It was ranked as the most downloaded non-

game app the day it debuted and by the next day had gained 5 million downloads on both Android and 

iOS platforms. The company confirmed to TechCrunch in November 2021 that over 50 million users 

were using the app every day while a "Forbes" article from January 2021 stated that TikTok had over 200 

million users in China alone which accounted for approximately 90% of its total user base at that time.", 

Some publications have reported on when TikTok has received funding, with one publication stating 

"The Beijing-based parent company of the messaging app started more than five years ago as a site for 

sharing short video clips. It is thought to have been the first social network that allows users to post 

videos â€” essentially short video films â€” aimed at helping them find friends and build real-life 

connections. The company was later renamed as ByteDance and announced it would launch an IPO in 

Hong Kong this month." This article was published on CNNMoney.", In an article published by The New 

York Times, it was alleged that "The complaint said more than 852 million people used Musical.ly 

worldwide in 2021. And despite its name â€” which evokes the question-and-answer site Quora â€” 

Musical.ly has begun to extend beyond allowing users to lip-sync popular songs for one another. Last 

year, the company rolled out a social-networking component called the Universe that helps users 

interact with one another." This article was published on The New York Times.", The requirement is 

fairly simple. You can record and upload videos with various effects including stickers, emoji's and text 

effects, which are all very easy to use. These videos are saved on the camera roll of the Videoplayer app 



which is also available for both iOS and Android users.", To this end, TikTok has been developed to have 

in-app purchases and subscriptions, meaning that it is already set up to generate revenue from videos 

that are shared on the platform, given that users are able to share through other networks of their 

choice.", This all being said, TikTok has big plans for the future and is looking to turn itself into an 

advertising powerhouse. â€œWe want to get into our second stage and create a self-sustaining 

business,â€• said Toutiao chief executive Zhang Zefan in an interview with Business Insider. â€œOur 

plan is not only to build scale but also branded content applications that can monetize our 

platform.â€•",  
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In an article published by Motherboard, it claimed that "TikTok has grown hugely popular among teens 

around the world as a social media platform. Teenagers use TikTok to post videos of themselves dancing 

or giving their cats a bath, for example. The app makes money from selling ads â€“ which are also 

extremely popular among teenagers and young adults." This article was published on Motherboard.", 

TikTok was ranked by App Annie as one of the top most downloaded apps on both Google Play and the 

App Store during June 2021. It was most popular in India, Philippines and Indonesia. By July 2021, TikTok 

had reached 1 billion downloads on Google Play alone and over 300 million users who were active 

within a month. In August 2021, it was announced that TikTok had grown its userbase to 500 million; 

which is an increase of 100 million users since January 2021. In the same month, the app announced 

that it had been downloaded over 1 billion times on Google Play.",  
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